Section 30
Foreign Commerce and Aid

This section presents data on the flow of goods, services, and capital between the
United States and other countries; changes in official gold reserves of the United
States; international investments; foreign assistance programs; and import duties.

The Office of Business Economies publishes current figures on the U.8. balance of
payments and international investment position in its monthly Survey of Current
Business, and on total foreign aid by the Federal Government in its periodic Foreign
Grants and Credits by the United Staies Government. Figures for earlier periods are
presented in Bualonce of Payments—Siatistical Supplement, 1963 revised edition, and
in the June issues of the Survey of Current Business. Statisties for the foreign aid
programs ave presented by the Agency for International Development in its quarterly
Operations Report and annual report, U.8. Economic Assistance Programs Administered
by the Agency for International Development and Predecessor Agencies, and by the
Department of Agriculture in its Foreign Agricultural Trade of the United Staies.
Geographic data on foreign income received by U.S. corporations and foreign taxes
paid on this income are presented by the Internal Revenue Service in its Supplemental
Statistics of Income veports.

The principal sources of import and export data are publications of the Bureau of
the Census, Current data are presented monthly in Report FT 135, U.S. I'mports,
General and Consumption, Schedule A Commodity and Country; Report FT 410, U.S.
Ezports, Schedule B Commodity and Country; and Report FT 990, Highlighis of U.S.
Export and Import Trade. Historical data appear in Foreign Commerce and Navigalion
of the Uniled Siates, issued annually through 1946 and resumed in 1965 with a volume
covering the years 1946 to 1963, followed by volumes for 1964 and 1965. For a complete
list of the Bureau’s monthly and annual reports in this field, consult the Bureaw of the
Census Calalog and the Guide to Foreign Trade Statistics (issued annually since 1987)
which contains sample illustrations of the content and general arrangement of data in
individual reports and tabulations. In addition, the Bureau of International Commerce
and the Office of Business Kconomics present summary and selected commodity
and country data for U.S. foreign trade in the Overseas Business Reports and the
Survey of Current Business, respectively. The Treasury Department’s Annual Report
of the Secretary contains information on import duties.

International accounts.—The halance of payments table (No. 1223) shows for given
time periods the transfer of goods, services, grants, and financial assets and liabilities
between the United States and the rest of the world.

The international investment position table (No. 1225) presents for specific dates
the value of U.8. investments abroad and of foreign investments in the United States.
The movement of foreign and U.S. capital as presented in the balance of payments is
not the only factor affecting the total value of foreign investments. Among the other
factors are: Changes in the valuation of assets or liabilities, including securities;
defaults; expropriations; write-offs; and reinvested earnings of subgsidiaries operating
abroad and of foreign subsidiaries operating in the United States.

Foreign aid.—Foreign assistance is divided into three major categories—grants
(military supplies and services, and other grants), credits, and other assistance (through
net accumulation of foreign currency claims from the sale of agricultural commodities).
The U.8. Government's capital investments in the international finaneial institutions
constitute an additional measure taken by the Government to promote foreign economic
recovery, development, and financial stability.

Grants are transfers for which no payment is expected (other than a limited per-
centage of the foreign currency “counterpart” funds generated by the grant), or

749
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which at most involve an obligation on the part of the receiver to extend aid to the
United States or other countries to achieve a common objective. Credits are loan
disbursements or transfers under other agreements which give rise to specific obliga-
tions to repay, over aperiod of years, usually with interest. In some instances, assistance
has been given with the understanding that a decision as to repayment will be made
at a later date; such assistance is included in grants. At such time as an agree-
ment is reached for repayment over a period of years, a credit is established. Such
credits cannot, as a rule, be deducted from specific grants recorded in previous periods;
an adjustment for grants converted into credits is made at the time of agreement. All
known returns to the U.S. Government stemming from grants and credits (reverse
grants, returns of grants, and payments of principal) are taken into account in net
grants and net credits, but no allowance is made for interest or commissions. Other
asstsiance represents the transfer of U.S. farm products in exchange for foreign cur-
rencies, (plus, since enactment of Public Law 87-128, currency claims from principal
and interest collected on credits extended under the farm products program), less the
Government’s disbursements of the currencies as grants, credits, or for purchases.
The net acquisition of currencies represents net transfers of resources to foreign coun-
tries under the agricultural programs, in addition to those classified as grants or credits.

Figures as published in Foreign Grants and Credits by the United States Government
are not identical with figures shown for Government unilateral transfers and capital in
the balance of payments, mainly because of differences in treatment of particular items
by the two sets of accounts. Such items include: Contributions to the multilateral
construction program of the North Atlantic Treaty Organization; Government invest-
ments in certain productive enterprises abroad; Government receipts on funded claims;
and net changes in foreign currency holdings resulting from transactions other than
those under the farm products program, such as by collection of principal and interest
and by purchase for doliars.

The basic instrument for extending military aid to friendly nations has been the
Mutual Defense Assistance Program authorized by the Congress in 1949. Prior to
1952, economic and technical aid was authorized in the Foreign Assistance Act of
1948, the 1950 Act for International Development, and other legislation which set
up programs for specific countries. In 1952, these economie, technical, and military
aid programs were combined under the Mutual Security Aet, which in turn was followed
by the Foreign Assistance Act passed in 1961, Tigures on activity under the Foreign
Assistance Act as reported in Foreign Granis and Credits differ from similar data
published by the Agency for International Development or its immediate predecessors
due largely to differences in reporting, timing, and treatment of particular items.

Exports.—Export data are compiled by the Bureau of the Census from Shipper's
Export Declarations which exporters are required to file with customs officials for
shipments leaving the United States. Export data include shipments made after
World War IT under the Department of the Army Civilian Supply Program for 1948
and subsequent years and, in addition, U.S. exports under mutual security programs.
They exclude shipments to U.8. Armed Forces for their own use.

Export values are based on the selling price (or on the cost, if not sold) of the
commodity shipped and include inland freight, insurance, and other charges to the U.S.
port: of exportation. They exclude transportation and other costs beyond the U.8. port
of exportation. The country of destination is defined as the country of ultimate desti-
nation or country where the merchandise is to be consumed, further processed, or manu-
factured. In the event the shipper does not have definite information as to the country
of ultimate destination, the shipment is credited (for statistical purposes) to the last
country to which the shipper knows the merchandise will be shipped in the same form
as exported.

Certain export commodity classifications were grouped for security reasons into
special categories beginning with May 1949, with periodic amendments to include
additional commodities or to remove commodities from the special category list. With



Foreign Commerce and Aid 751

the adoption of new security regulations, effective July 1950, the publication of the
country of destination and customs district detail for the special eategory commodities
and groups was discontinued. Data for special category commodities are included,
however, in all total export statisties and, effective anuary 1967, are also included
in totals for individual countries except a few for which security regulations still re-
striet the release of such information.

The export statistics include estimated dats for certain low-valued shipments.
From July 1953 through December 1959, a 10-percent sample was used to estimate
data for shipments individually valued $100 to $499 except for January through
June 1956 when shipments valued $100 to $939 were sampled. Beginning January
1960, the sample ratio for shipments valued $100 to $499 was inereased to 50 percent
for all countries except Canada, The 10-percent sample for Canada was applied to
shipments valued $100 to $1,999 from January 1963 through September 1969. Effective
October 1969, shipments to Canada valued $251 to $1,999 are estimated from a 10-
percent sample; shipments to other countries valued $251 to $499, from a 50-percent
sample. The statistics also include estiinates for shipments valued under $100 prior to
October 1969 and shipments valued under $251 for October through December 1969,
not classified by commodity.

Imports.—Import data are compiled by the Bureau of the Census from import entries
(various customs forms) which importers are required to file with customs officials.
Import values are, in general, based on market value in the foreign country and exclude
U.8. import duties, freight charges from the foreign country to the United States, and
insuranee. The country of origin is defined as the country in which the merchandise was
grown, mined, or manufactured, If the importer cannot obfain information as to the
country of origin, the merchandise is credited (for statistical purposes) to the country of
shipment,

Imports arc classified either as general imports or imports for consumption. General
imports represent total arrivals of imported goods (except for in-transit shipments),
that is, merchandise entered for immediate consumption (“duty free” merchandise,
merchandise on which duty is paid on arrival, and merchandise entered into customs
bonded manufacturing warehouses for processing and subsequent export of the main
product) plus merchandise entered into customs bonded storage warehouses and into
customs bonded smelting and refining warehouses. Imports for consumption are the
total of entries for immediate consumption plus merchandise withdrawn from customs
bonded storage warehouses for consumption, withdrawn from customs bonded smelting
and refining warchouses, and transferred from customs honded storage warehouses to
customs bonded manufacturing warehouses for manufacturing and export.

The import statistics include estimated data for certain low-valued shipments. From
July 1953 through June 1965, data for informal entries (generally containing items
valued under $251) and various types of formal entries valued under $100, in general,
were estimated, while data for formal and informal entries valued under $251 have been
estimated since July 1965. The estimates, although not compiled in terms of individual
commeodities, are included in country and continent figures and in total import figures.
The total value of the estimated low-shipments gencrally amounts to about 1 percent of
the monthly or annual import total.

Data relating to U.8. airborne and waterborne foreign commerce are presented in
section 22 of this Abstract, Transportation—Air and Water.

Area coverage.—The geographic area covered by these statistics, oxcept as noted,
is the United Btates customs area, which includes the 50 States, the Distriet of Colum-
bia, & Puerto Rico, and, for 1935 through 1939, the Virgin Islands.

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States. Colonial Times to 1957. See preface.
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Fra. XLVII. U8, GoverNnmENT FonreigN GRANTS AND CrEpITS: 1960 To 1970

[See table 1233]
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Fie. XLVIII. Exvorrs AND IMromrTs OF MERCHANDISE: 1960 o 1970

[See table 1238)
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No. 1228. BanLaNck oF PaymenTs: 1960 To 1970
[In millions of dollars. Minus sign (—) denotes debits]

YFE OF TRAKSAGTION 1960 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970

(prel.)
Recorded receipts. ooooneon 30,285 | 42,170 | 48,126 | 51,471 61,510 | 61,609 | 69,159

Exp ' -0 0 ot 20,253 | 41,027 | 44,362 | 47,108 | 51,426 | 56,273 | 63,578
- ' ' 27,488 | 39,300 | 43,360 | 46,203 | 50,622 | &b, 6514 62, 062
. [ : . 19,650 | 26,447 | 20,880 | 80,681 | 33,588 36,478 § 42,041
Military grants. ..ol 1,768 1,028 1,002 905 804 750 6156

Transportation._ . Fmmmemmm e ——— 1,782 2,414 2, 608 2,790 2, 989 3,131 3, 665
Foreign travel in US. ... ... 019 1,380 1, 590 1, 646 1, 776 2, 068 2,318
Income on U.8, investments abroad...____. 3,349 5,803 6, 262 6,872 7, 687 8,838 9, 617
Other. oo 1,789 3, 266 3, 622 4,213 4,603 5,013 5, 323
Repayments on (Government loans. .- 637 872 1,232 1,008 1,383 ] 11,204 1,719
Foreign capital other than liquid funds. _.__. 365 271 2, 632 3, 860 8, 701 4,132 3,862
Recorded ppyments (~).oocooeno. .. —32,999 |—42,928 |48, 968 |~-53,927 |—60,825 |—65,779 |—72,599
Imports of goods and serviees. ... _......._. —28,365 |-—32,278 | —38, 000 |~-40, 990 [—48, 120 |—~53, 564 |59, 201

Merchandise, excluding military . .
Militory expenditures........._...
Transportation. - ... R
U.8. travel abroad . ____.__.. . ....

—14, 744 |21, 496 |~25, 463 |20, 821 |32, 064 |35, 835 |39, 856
—3,087 | —2,052 | —3,764 | —4,878 | —4, 535 | —4,850 | —4 837
—1,015 | —2,075 | —2,092 | —2,008 | —3, 280 | —3,608 | ~4, 032
—1,750 | —2/438 | —2.657 | —3,105 | ~3,022 | —3,390 | ~3.916
~1063 | —1,729 | —2142 | 2,362 | —2, 033 | —4,463 | —5, 100
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—T745 —08% [ 1,112 [ —1,241 | —1,400 | —1,410 | ~1, 540
Private remittances. —382 —581 ~531 =726 —716 —784 ~025
Military grants. ___..... - —1,785 | ~1,628 | —1,002 —~005 -804 —7569 016
Other Government grants___.__.___._. —1,664 | —1,808 | —1,010 { —1,802 { —1,707 { —1,644 | ~1,647
Government pensions and other transfers —214 —369 —367 —441 —406 —406 462

Transactions in private assets, net_____
Direct investments_ ___.__._.._.
Foreign securities issued in U.§_

—3,8718 | —8,704 | —4,332 | —5,638 | —5,412 | ~b5,233 | ~6,351
—~1,074 | —3,468 | —3,061 | —3,137 | —3, 200 | —3,070 | ~3, 967
—554 | —1,206 | —1,210 | —1,610 | —1,708 | —1,667 | ~1,457

L - e -} ~1,650 830 639 | -—882) —h0O —~496 | 027
Government loans, foreign currencies,

Other 88SetS. - omc oo cace e —1,741 | —2,470 | —2,766 | —3,426 | —8,G62 [ —3,388 | ~3,307
Errors and omissi net. - —1,156 ~576 ~514 1 —1,088 | 514 | —2,841 | —1,274
Balance of payments, liquidity basis.___{ —3,901 | —1,335 | —1,357 { —3, 544 171 { ~7,012 | 3,848

Official reserve assets, net._._........ 2,145 | 1,222 568 62} 880 | —1,187 | 2,477
Qold...... . - 1,703 | 1,665 670 | 1,170 1,173 —967 787
Other®.__..__ 442 | —443 ~3 | ~1,118 | —2, 063 —~220 | 1,690

Liquid Habilities to foreigners........ 1,756 113 789 3,402 709 8,109 1,371

Balance on official reserve transactio; .1 —3,403 | —1,280 266 | —3,418 | 1,641 2,700 ]+—9,819

! Reflects repurchase of foreign obligations previously sold. 2 Inciudes convertible eurrencles, International
Monetary Fund position, and for 1970, special drawing vights.
3B5ee footnote 2, table 1224, ¢ Sco footnote 4, table 1224,

MSoui‘g;z:l Dept. of Commeree, Office of Business Eeonomices; Survey of Ciurrent Business, June and Sept, 1970, and
ar, .

No. 1224. ConprNsED SuMMARY oF THE U.S. BALANGE oF PAymENTS: 1930 o 1970
{In millions of dollars. Excludes military transfers under grants]

GOODS, SERVICES, REMITTANCES AND BALANCE [DECREASE
PENSIONS [NET RECEIPTS ()] Us IN NET ASSETS (—)]
Gavern- U.8. Toreign | Errors
YEAR Merchandise Other ment private | capital, and . Officfal
Military | services, | grants | capital, net omis- | Liquid- | reserve
payments| remit- and net sions ity trans-
and tances | copltal hasis t actlonns
Exports|Imports| receipts and hasis
pensions
3930 ____ 3,020 | 3,104 —49 —86 77 —5565 06 320 598 (NA)
1035, ... 2,404 2: 462 —41 45 1 5438 320 364 1,174 (NA)
1040...... 4,124 | 2,698 —61 144 —51 245 —B0 1,277 2,800 (NA)
1945.. . 12,473 | 5,245 | —2,434 676 | —7,561 —550 —~104 84 —2,787| oA
1960 ... 10,203 | 9,081 ~576 813 —3§,640 ~1, 265 181 ~124 —3,480 (NA)
1965. ... 14,424 | 11,527 | ~2,701 1,360 | —2,211 | —1,266 27 371 ~1,242 ) (NA)
1060_... . 19,650 | 14,744 | —2;752 1,385 | —2,768 | 3,878 385 | —1,156 | —3,901 | —3,403
1965...... 26,447 | 21,496 -2,122 3,342 | 3,406 ~3,7 271 ~576 ~1,336 —1,289
1967_ ... 30, 681 | 26,821 —3,138 3,267 | —4,223 | ~5,638 3,360 ~1,088 —3, 544 —3,418
1968.. ... 33,588 | 32,064 | —3,140 3,888 | —3,076 | ~5,412 8,701 ~514 171 1, 641
1969..____ 36,473 | 35,835 | 3,835 3,465 | —3,828 | —5,233 4,182 | -2,841 | 7,012 2,700
19704, 42,041 | 89,866 | —38,358 3,460 1 —3,235 | 8,361 3,862 | —1,274 | —3,848 | ¢+ ~0,810

NA Not available. ! Measured by changes in U.S. monciary reserve assets and in U.8, liquid liabilities to
all forelgners. See table 1230. 2 Measured by changes in U.8, monetary resorve assets, in U.8. liquid liabilities
to foreign official agencies, and in certain U.8. nontiquid labilities to foreign oflicial agencles,

§ Preliminary, — 4 Includes allocations of special drawing rights of $867 millfon,

Source: Dept. of Commerce, Office of Business Economics; Balance of Paymenis—Statistical Supplement, 1963,
and Survey of Current Business, June and Sept. 1970, and Mar. 1971.
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No. 1225. INTERNATIONAL INVESTMENT Posimion: 1950 To 1969

[In millions of dollars. Estimates for end of year; subject to considerable crror due to nature of basic data. Direot
investments at book value; other types at market or stated values, See also IHistorical Statistics, Colonial Times
to 1957, serles U 193-206]

ITEM 1950 1955 1960 1965 1967 1968 1969

(prel.)
U.S.assetsabroad. ... . ..o ... 54,359 | 65,076 | 85,768 | 120,457 | 135,085 | 146,772 | 157,836
Nonliguid._..._. 30,004 | 42,279 | 66,409 | 105,007 | 120, 255 | 131,082 | 140,872
Privato. ... 19,004 | 29,136 | 49,430 | 81,528 | 03,039 102,519 | 110,152
Long-term.......... .| 17,488 | 26,750 | 44,447 | 71,375 | 82,030 | 80,629 98, 020
Direct investments 11,788 | 19,395 | 31,865 | 49,474 69,491 | 64,083 70, 763
Portfolio. . _....... 5,700 | 7,855 | 12,682 21,001 | 22,545 | 24,546 25, 266

Short-term_....

Long-term credits.. .
TForeign currencies and other claims.
Liquid: U.S, monetary reserve assets..

Go
Convertible currencies. . R

-
=)
-
=
&
-
o
o
)
1=
=
-
=
©
-
I
5=k
o
_
3
(%)
£]
o
oY
1]
[~
S
©
.
=)
12
50
IS
=
=)

- - - 2, 3, 528 ,
IMPF gold tranche position. ... ..........C 1,445 | 1,044 | 1,586 863 420 ]: 290 2,84
U.S. liahililies to foreigners. . .. ... ... ... 17,632 | 27,839 | 41,202 | 58,759 | 69,713 | 81,248 90,790
Nonlguid. ... ... 8,822 | 14,308 | 19,0664 | 20,644 | 36,504 | 47,634 48, 872

Private..______ 8,723 | 14,142 | 19,382 | 27,3862 | 33,785 | 42,800 43, 045

Long-term 7,007 | 13,408 | 18,418 | 26,394 | 32,007 | 40,363 40, 086

3,391 | 5076 | 6,010 8,797 9,923 | 10,815 11,818

4,600 | 8332 | 11,608 | 17,507 | 22,084 | 20,538 20, 168
064 068 8

99 166 272 | 92,2821 2,809| 4,744 | 4,027
8,810 | 13,531 21,539 29,116 | 83,110 | 33,614 | 41,018

(xa) | wa) | 12,410 | 18,206 | 16,670 | 13,811 [ 13,011
) - T |36,727 37,237 | 44,566 | ©1,608 | 65,372 | 65,524 | 67,046

- Represents zero, NA Not available. 1 Beginning 1080, excludes Cuba; 1050 total for U.S. direc}
investment in Cuba was $956 million (hook value),
2 Includes liabilitles to international and regional organizations,

Souree: Dept. of Commerce, Office of Business Economles; Surcey of Current Business, October 1069 and 1970,

No. 1226. INTERNATIONAL INvESTMENTS—INcOMB RECEIPTS AND PAYMENTS, BY
Arpag: 1960 To 1970
[In millions of dollars. Figures abstracted from the gencral patiern of balance of payments, ‘‘Direct’’ invest.
ments represent private enterprises in one country controlled by investors in another country or in the manage-
ment of Which foreign investors have an important voice. ‘‘Other privale” investments represent long-term
miscellancous holdings such as government or corporate bonds, interests in trusts and estates, or bank loans)

1960 1965 1968 1969 1970
AREA AND TYPE OF

INVESTMENT Re- Pay- Re- Pay- Re- Pay- Re- Pay- Re- Pay-
ceipts | ments | celpts | ments | ceipts | ments | celpts | ments | ceipts | ments

3,349 | 1,063 | 5,803 | 1,729 | 7,687 | 2,933 | 8,857 | 4,463 | 9,520 | 5,056
2855 | 000 | 3uca| om0 | 4973 388 | 5,068 417 | 6026 440

Total, all areag

rect....... ...

Other private. ... - 646 511 1,421 042 | 1,040 | 1,843 2,267 3,260 2,507 3, 501
V.8, Government. ... 348 332 509 488 765 702 032 i 006 1,024
Canada.. . ... ... ... 587 215 | 1,134 319 1,492 402 1,494 501 1,809 590
Direete.. oooeu . 362 72 703 04 851 63 762 48 972 38
Other private... .. 225 112 431 1564 634 250 731 361 836 378
U.8. Government. - 31 - 71 7 89 1 a9 1 174
Latin American Rep.!.. 940 56 | 1,386 182 | 1,761 251 | 1,801 405 | 1,798 482
DIeet e en e 0 @ 995 4| 1,218 ) 1,277 12 | 1,081 22
Other private.._._. . 141 41 265 118 406 234 462 376 563 446
U.8. Government 79 15 126 10 137 17 152 18 164 14
Western Europe 23._. .. 724 634 | 1,227 953 { 1,575 | 1,714 | 1,914 2,735 2,235 3,079
Direct... ..o vooeeaann. 388 145 768 192 906 308 1, 038 347 1,378 36
Other private._.... 140 302 317 476 384 904 446 1, 905 501 2, 169
U.S. Government. . ... 196 187 142 285 285 412 430 303 366 547
Other countries! 34.___! 1,101 158 | 2,146 325 | 2,859 566 3, 558 823 3,688 901
Direct..ooeooeiia e 886 31 1,407 9 1,008 17 | 2,681 10 2, 596 17
Other private..._.__...._ 140 56 400 104 525 365 628 545 707 598
U.S8. Government. ... 76 99 240 122 336 184 340 268 386 286
At AR m T T ; Tria e [
v ' '-ai.sl'fg
b ions

o L [ , . " . . . . K
lisi%l(llrﬁ%t?ept' of Commerce, Office of Business Economics; Swurvey of Current Business, June 1971, and unpub-
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Foreign Commerce and Aid

No. 1228. Direct FoRrEIGN INVESTMENTS IN THE UNITED STATES—VALUE, BY
Arma anND INpUsTRY: 1950 TO 1069

[In millions of dollara. Book value at yearend. Covers U.S. husiness enterprises, including real cstate investments,
in which there was a foreign interest or ownership of 25 pereent or more}

AREA AND INDUSTRY ! 195 | 1955 | 1960 | 1965 | 1te6e | 1967 | 1868 | OB
All areas.. 3,391 5,076 | 6,910 | 8,797 9,054 9,923 | 10,815 ) 11,818
Petrolenm._ 405 8531 1,238 1 L7107 1,740 1,885 2,261 2,403
Manufscturing.. 1,138 ) 1,750 | 2,611 3,478 1 3,780 4,181 4,475 b5, 344
Fingnce and inst 1,065 | 1,499 ) 1,810 | 2,169 | 2,072] 2,103 | 2,305 2,180
1,020 | 1,542 1,034 | 2,388 2,430 | 2,575 | 2,659 | 2,83
Petroleum.. 56 196 203 208 08 99 100 182
Manufacturing. ..ce.... 468 711 032 | 1,219 1,342 1,307 1,413 1,644
Finance and insurance.... 153 179 240 37 386 364 376 32
Europe.._.. 2,228 | 3,369 4,707 6,076 | 6,273 7,008 7,750 8,510
Petroletr 340 657 | 1,028 | 1,481 1,620 1,772 2, 146 2,322
Manufactu 669 1 1,040 1,611} 2,167 2,335 { 2,660 2,041 3,630
Finance and in; 870 1,272 1,504} 1,724 1,011 1,758 1, 855 1, 766
United Kingdom.... 1,168 | 1,740 2,248 2,852 2,864 | 8,186 | 3,400 3,408
Petroleum..... 03 204 339 511 558 612 740 820
Manufacturing....... 337 510 722 8390 906 1,009 1,076 1,176
Finance and insurance 554 836 953 | 1,176 | 1,0°8 | 1,180} 1,230 1,143
Netherlands_........ 334 613 947 | 1,304 | 1,402 1, 508 1,750 1,066
Petroleum.. 226 411 439 887 853 1,021 1,215 1,216
Manufacturing........ 44 127 213 328 356 388 426 535
Finance and insurance 34 37 42 36 39 41 54 i
Switzerland..........._ 348 522 778 940 949 1,006} 1,238 1,308
Manufacturing...... 204 232 427 500 615 744 863 1,026
Finance and insurance 147 223 300 303 287 309 33l 323
Other Europe.....-... 377 485 73¢ 880 | 1,059 1,245 1,383 | 21,083
Petrolentm oo ccnien 28 42 50 83 109 139 18 218
Mamufaeturing .o oocoee oo 84 121 249 410 458 529 570 93
Finance and insurance...-...c..c—... 138 170 209 208 210 219 231 245
Other areas.. 134 165 269 382 341 343 408 474

! Area totals include industries not shown separately.
309; France, 319; Germany, 617; Iialy, 05; and Sweden, 109,

2 Direct investments (in millions of dollars): Belgium,

Source: Dopt. of Commerce, Office of Business Economics; Foreign Business Invesiments in the United States,
1962; Sureey of Current Business, September and October issues; and unpuablished data.

No. 1229.

1955 To 1971

“'% millions of dollars. Asof end of year or menth, Cov:
Fo-m e o Tt T

U.S. ReservE AssETS AND SHORT-TERM Lrsrrtimizs 1o FORRIGNEBRS:

PO Y] PRI TR

or v . LI RN
e . Co . : . o
ti(( . o S and the foreign subsidiaries and offices
o : . i t.
1970 1971,
ITEM AND REGION OR COUNTRY 1955 | 1960 | 1965 | 1968 | 1969 March
. March | Dee. | (prel)
Qold stoek, TS oo 21,753 | 17,804 | 13,806 | 10,802 | 11,850 | 11,003 | 11,072 | 10,068
Bpecial drawing rights. e - - - - ~ 920 85 1,443
Foreign currency holdings .- - - 781 3,528 | 2,781 | 1,950 629 256
Reserve position in IMF .. .77 77T 1,044 | 1,555 863 | 1,200 | 2,324 | 2,577 | 1,036 1,680
Short-term Uabilities to forelgners..._._._. 11,805 { 18,701 { 25,551 1 31,717 | 40,10 | 41,427 | 41,606 | 43,804
International and reglonal 3.___ 176 | 1,441 {1,479 | 1,483 | 1,413 | 1,565 | 1,217 1, 867
orej e ne e 11,720 ) 17,260 | 24,072 | 30,234 | 38,751 { 30, 872 | 40,440 | 42,437
Offiefal ... ... T , 953 1 10,212 | 13,066 | 11,318 | 11,056 | 13,958 | 19,208 | 24,052
Other. weoo 4,767 | 7,048 | 11,008 | 18,016 | 27,606 | 26,914 | 21,156 | 18,383
BUrODC- «c o e e ———— 6,147 1 9,040 ) 11,627 | 16,170 | 21,674 | 22,078 | 22,637 | 24, 600
France. .. .ceccenemvene oo, 1,081 519 997 | 1,383 | 1,581 | 1,576 | 2,267 2,349
Qermany, Federal Republic of, 1,454 | 3,476 | 1,420 | 2,640 1,381 ) 2,680 | 7,520 0,873
Italy. 785 877 | 1,620 729 627 604 | 1,817 | 1,761
Netherlands_ ... .o T 777 164 328 339 270 463 528 762 738
Switzerland . __. 757 678 1 1,389 | 2,155 | 2,005 | 2,149 | 1,047 | 2,021
United Kingdom._.._.__._ 7.7 777" 550 1 1,667 | 2,714 [ 6,133 | 11,340 | 0,808 | b,508 4,776
Other_ _., 1,356 | 1,501 | 3,160 | 2,854 | 4,268 | 4,736 | 8,316 | 8,387
gnnada. e ———— eeo] 1,0821 2,439 | 2,574 | 2,797 | 4,012 | 3,628 | 4,016 | 3,424
Ax:itm Ameriea_ .. _ 11T 2,000 ) 2,308 | 4,027 | 4,604 | 5,636 | 5987 | 4,911 | 4,584
O“n 2,181 1 3,116 1 59286 | 5053 | 6,417 | 6,008 | 7,086 | 8,065
] R 360 352 558 650 | 1,012 | 1,181 949 868

._::__‘Iﬁgpfgsg31§s Zero. _X_Ipterx_latiqnal Monetary Fund (IMTF).

[ I R |

% Bxcludes holdings of dollars by IMF de-

ind from exchange transactions and other transactions of the IMF.

of IMF continue to be included.) Also, excludes holdings of U.S,

i - le, non-inferesi-bearing special U.S. notes by other international and
A ‘nfernational Settlements and European Fund; see footnote 8.

~anks, foreign central governments and thelr agencies, Bank for Inter-

Source; Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 1280. Caances 1N U.S. MoNBTARY RESERVE AssErs anp 1Ny U.S. Liguip
Lisasruimies To ForergNers: 1960 To 1970

[In millions of dollars. See headnote, table 1220]

IREM 1960 1965 1966 1967 1968 1969 1970

(prel.)
Total [surplus (—)]_ .l 3,801} 1,335 | 1,357 | 3,544 | —~171 | 7,012 3,848
Monetary reserve assets [increase (—)}...oooo.oo.._. 2,145 | 1,222 568 52| -—880 {~1,187 2,477
Gold stoek. .. s 1,703 | 11,665 571 1,170 1,173 —-967 787
Special drawing vights..._.......... .. - - - - -~ - —851
Counvertible currencles_ ... . ~ | =340 | 540 1—1,024 1—1,188 /14 2,182
IMY gold tranche position. ... . oo ... 442 | 1-04 537 —94 1 ~870 {~1,034 380
Liquid liabilities to all foreigners [decrease (~)] .| 1,756 113 786 | 3,402 700 | 8,199 1,371
To foreign official agencies. .- .. S| 1,448 —18 |—1,5895 | 2,020 {3,101 | —517 7,613
Central banks and governments -l 1,148 —~5§2 |—1,772 | 1,908 [—3, 008 —506 8, 066
Demand and time deposits 2. __. . 204 —=10 | —108 169 | —466 821 —687

Other private obligations?.._.
U.8. Gavernment obligations.
International Monetary Fund 3_

To foreign commercial banks.. .-
Demand and time deposits 2
Other private obligations 2. ...

- 400 224 | —123 21
844 | —268 |—1,643 ],ng —?.,57’; ~2,145 9,201

- 140 116 | 2,007 | 1,272 | 3,387 | 9,217 | —6, 611
. 841 | —153 | 2,203 | 1, lgg 2,742 | 7,137 | —5087

U.S8. Government short-term securities. . o —417 —20 24 -7 —0g —10 -5
To other foroign residents and unallocated - =187 308 212 414 375 | —d441 92
Demand and time deposits 2 ... - 16 366 164 413 248 | ~476 —68
Other private obligations?. . . .l -38| -171 -3 —-27 70 -~50 26
U.8. Government obligations ~145 111 51 28 57 85 134
To international and regional organizations not
included above. ... ... el 335 | -201 | -—b25| —214 48 —60 177
Demand and time deposits 2 143 ~30 —47 -4 -7 —40 79
Other private obligations2_... -8 ~48 ~03 —55 1 119 156
U.8. Government obligations 198 | —213 | —385 | —155 54 | —139 —~58

L S|

. * “eflects $259 million payment of gold portion of inereased U.S. subscription to the
caeto © '+ d (IMF) in the second quarter of 1965, 2 Time deposits with maturity of 1 year
[ ' of deposit with maturity of 1 year or less included with other private obligations,
which are mainly money market paper. 3 Includes liabilities of U.S. monetary authorities for gold deposited
by and held for IMT. Excludes dollar holdings of IMF cxcept holdings acquired through gold sales to the United
States with the option to reverse the transactions,

Source: Dept. of Commeree, Office of Business Economies; Survey of Current Business, Tune and September 1970,
and March 1971,

No. 1231, FepEraL GOVERNMENT OUTLAYS FOR INTERNATIONAL AFFAIRS AND
Fivance: 1960 To 1971

[In millions of dollars. For years ending June 30]

PROGRAM OR AGENCY 1960 1965 1967 1968 1969 1970 19’%1
est.
Totaloutlays. . ... 3,054 | 4,340 | 4,547 | 4,619 | 3,785 | 3,570 3,686
Conduet of foreign affairs ... .o 214 347 336 354 371 398 421
Department of Stato_. - 215 300 321 339 357 382 406
Other... e —— e ———— -1 47 15 16 15 16 15
Economic and financial assistance......cococcucre- 1,391 | 2,041 3,057 | 3,053 | 2,421 ] 2,231 2,190
Agency for International Development:
achnical cooperation and development grants. 149 227 221 219 108 177 182
Supporting assistanee. . ..o eeeeeene 741 387 587 433 474 485 504
Alliance for progress development loans. - 202 410 312 300 285 208
Development loan revolving fund. ... 202 754 662 598 540 476 407
Other AID_ - 522 474 430 374 421 258 208
International financial institutions. . . .o.o..co__ 80 66 170 201 121 224 272
Export-Import Bank ..o ~323 | -162 436 790 246 219 128
Peace Corps and other. ..o ooo e ae 20 93 132 126 123 107 106
Forelgn information and exchange activitles.._..... 137 228 245 263 238 235 240
Depsartment of State. ... 24 58 56 51 47 37 42
United States Information Agency 113 165 185 187 184 198 198
ther. - - 15 - -
T00d f0r POBCO A o e oo e e mmmmm 1,458 | 1,862 1,462 | 1,204 978 037 1,014
Deductions for offsetting receipls. cwueveocacceueace 146 128 542 245 217 232 219

- Represents zero.

Source: Executive Office of the President, Office of Management and Budget; The Budget of the Uniled States
Government.
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No. 1232, U.8. GovErNMENT ForEIGN GrANTS AND CrEDITS: 1945 TO 1970
[In millions of doliars. “P.L."” means Public Law. See text, pp, 749-750)

TPost July
PROGRAM World || 1945 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970
War 11 || Dec. (prel.)
period t|{ 1963
Total, met. . oL 1125, 060 || 92,443 | 4,923 | 5,044 | 4,433 | 5,141 | 4,723 | 4,527 | 3,820
Tuvestment in 5 international agencles?..| 1,028 1,170 112 -1 = 194 127 184 284
Under assistance ;¢ . ' Tt il 01,266 | 4,811 | 5,044 | 4,533 | 4,047 | 4,600 | 4,344 | 3,593
Net new military Y 32,686 | 1,304 1 1,665 | 1,041 Q73 857 787 879
(ross new gre ) C0 ] 32,004 | 1,408 | 1,074 | 1,046 978 861 790 682
Forelgn Assistance Aet 34 _____ 38,775 {| 81,341 | 1,403 | 1,674 | 1,046 | 078 | 86l | 790 682
OtNOr - e v emeeen 1,653 || 1,663 - - - - - - -
Less: Reverse grants and returns.._. 458 8 9 5 4 & 4 3
Net new economic and technical aid
grants ... _.__...... 55,853 || 42,860 | 1, 887 1,808 { 1,910 | 1,805 | 1,708 | 1,640 | 1,738
Developed countries °. 21,171 21 o077 21 12 10 18 i) 9
Developing countriesd__. 34182 || 21,778 | 1, 867 1,787 | 1,808 | 1,795 { 1,600 | 1,643 | 1,720
QGross new grants (economic zmd
technieal aid). ... -1 57,086 |1 44,600 | 1,001 | 1,814 | 1,014 } 1,808 | 1,711 | 1,650 ] 1,738
Torelgn Assistance A 35,018 || 28,017 880 993 | 1,071 | 1,064 084 087 | 1,013
Farm products disposals:
Foreign currencies, P.L. 83-4807 1 3,226 1,183 532 333 388 222 227 158 188
Famine and other urgant velief._| 4,509 2,684 277 273 240 206 264 254 283
Payment of transportation...... 890 847 74 74 66 80 76 76 98
Supplies to military or trustee-
ship administration areas 6,216 )| 8,953 21 30 27 28 38 58 80
752 81 70 82 109 108 110 105 88
[z} 6, 363 6,237 38 29 13 11 11 15 10
Less: Reverse grants an 1,683 1,651 14 6 4 3 3 P 1
Net new credits 8. -] 25,066 || 12,480 | 1,550 | 1,508 | 1,388 | 2,447 | 2,211 | 2,100 | 1,274
Dreveloped countri -| 8,604 3,728 | —13 | ~255 | —283 369 124 22| 278
Developing countries 8 21,462 8,762 | 1,572 | 1,858 | 1,671 | 2,078 | 2,087 | 1,807 } 1,552
New credits  oooe ooz -| 48,320 || 22,674 | 2,270 | 2,463 | 2,613 | 3,443 | 3,687 | 3,208 2,074
Export-Import Bank Act .1 15,651 , 658 337 533 008 [ 1,260 |